
ϱ dĞǆĂƐ��ĚǀŽĐĂĐǇ�^ƵĐĐĞƐƐĞƐ dŚĞ�dĞǆĂƐ�>ĞŐŝƐůĂƚƵƌĞ�ƉĂƐƐĞĚ�Ă�ŶƵŵďĞƌ�ŽĨ�ďŝůůƐ�ĚƵƌŝŶŐ�ƚŚĞ�ϮϬϮϭ�dĞǆĂƐ�
>ĞŐŝƐůĂƟǀĞ�^ĞƐƐŝŽŶ�ƚŚĂƚ�ŵĂĚĞ�ĞǆƚĞŶƐŝǀĞ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ƉŽǁĞƌƐ�ĂŶĚ�

ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ŽĨ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�ĂƐƐŽĐŝĂƟŽŶƐ�ĂŶĚ�ŚŽŵĞŽǁŶĞƌƐ�
ĂƐƐŽĐŝĂƟŽŶƐ͘� 
^ĞǀĞƌĂů�ŶŽƚĂďůĞ�ďŝůůƐ�ƚŚĂƚ�ŝŵƉĂĐƚ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ�ƉĂƐƐĞĚ�ŝŶ�ϮϬϮϭ—
ƚŚĞǇ�ŝŶĐůƵĚĞ͗� 

^ĞŶĂƚĞ��ŝůů�ϭϱϴϴ�ZĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ƉŽǁĞƌƐ�ĂŶĚ�ĚƵƟĞƐ�ŽĨ�ĐĞƌƚĂŝŶ�ƉƌŽƉĞƌƚǇ�
ŽǁŶĞƌƐ�ĂƐƐŽĐŝĂƟŽŶƐ͘ 
^ĞŶĂƚĞ��ŝůů�ϯϭϴ�ZĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ƌĞĐŽƌĚƐ�ŽĨ�ĐĞƌƚĂŝŶ�ĐŽŶĚŽŵŝŶŝƵŵ�ƵŶŝƚ�ŽǁŶĞƌ͛Ɛ�
ĂƐƐŽĐŝĂƟŽŶƐ͘�� 
^ĞŶĂƚĞ��ŝůů�ϱϴϭ�ZĞůĂƟŶŐ�ƚŽ�ƌĞŐƵůĂƟŽŶ�ďǇ�Ă�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ͛�ĂƐƐŽĐŝĂƟŽŶ�ŽĨ�
ĐĞƌƚĂŝŶ�ƌĞůŝŐŝŽƵƐ�ĚŝƐƉůĂǇƐ͘� 
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Ϯ <ĞĞƉƐ�ǇŽƵ�ŝŶĨŽƌŵĞĚ�ĂŶĚ�ŝŶǀŽůǀĞĚ͘�dŚĞ�dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ�
�ŽŵŵŝƩĞĞ�ŽƌŐĂŶŝǌĞƐ�͞ŐƌĂƐƐƌŽŽƚƐ͟�ĂĚǀŽĐĂĐǇ�ĐĂŵƉĂŝŐŶƐ�—�ůĞƩĞƌƐ͕� 
Ğ-ŵĂŝůƐ͕�ĂŶĚ�ƉŚŽŶĞ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ǁŝƚŚ�ůĞŐŝƐůĂƚŽƌƐ�ƌĞŐĂƌĚŝŶŐ�

ŝŵƉŽƌƚĂŶƚ�ŝƐƐƵĞƐ�ĂŶĚ�ƉƌŽƉŽƐĞĚ�ůĂǁƐ�ƌĞůĂƚĞĚ�ƚŽ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ͘� 

ϯ WƌŽĂĐƟǀĞůǇ�ƚƌĂĐŬƐ�ůĞŐŝƐůĂƟǀĞ�ƵƉĚĂƚĞƐ͘�dŚĞ�dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ��ŽŵŵŝƩĞĞ�ƉƌŽĂĐƟǀĞůǇ�ĂŶĚ�ƌĞŐƵůĂƌůǇ�ƚƌĂĐŬƐ͕�ƌĞƐĞĂƌĐŚĞƐ͕�ĂŶĚ�ƌĞǀŝĞǁƐ�
ƉƌŽƉŽƐĞĚ�ůĞŐŝƐůĂƟŽŶ�ĂīĞĐƟŶŐ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ͘�

ǁǁǁ͘ĐĂŝŽŶůŝŶĞ͘ŽƌŐͬ>ĞŐŝƐůĂƟǀĞdƌĂĐŬŝŶŐ 

ϰ ^ƚƌĞŶŐƚŚĞŶƐ�ŬĞǇ�ƌĞůĂƟŽŶƐŚŝƉƐ͘�dŚĞ�dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ��ŽŵŵŝƩĞĞ�ŵĞĞƚƐ�ǁŝƚŚ�ůĂǁŵĂŬĞƌƐ�ŝŶ��ƵƐƟŶ�ƚŽ�ŚĞůƉ�ĂĚǀĂŶĐĞ�ŝƐƐƵĞƐ�
ĨĂĐŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ�ĂŶĚ�ŝŶŇƵĞŶĐĞ�ƚŚĞ�ŽƵƚĐŽŵĞ�ŽĨ�

ůĞŐŝƐůĂƟŽŶ͘�zŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶ�ǁŝůů�ŚĞůƉ�ƚŚĞ�ĐŽŵŵŝƩĞĞ�ĞĚƵĐĂƚĞ�ůĂǁŵĂŬĞƌƐ͕�
ůĞŐŝƐůĂƟǀĞ�ĂŶĚ�ĞǆĞĐƵƟǀĞ�ƐƚĂī͕�ĂŶĚ�ŽƚŚĞƌ�ŽƌŐĂŶŝǌĂƟŽŶƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚĞƐƟĨǇ�
ďĞĨŽƌĞ�ůĞŐŝƐůĂƟǀĞ�ďŽĚŝĞƐ͘� 

ϭ 'ŝǀĞƐ�ǇŽƵ�Ă�ǀŽŝĐĞ͘�dŚĞ�dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ��ŽŵŵŝƩĞĞ�ƐĞƌǀĞƐ�
ƚŚĞ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϲ�ŵŝůůŝŽŶ�ƉĞŽƉůĞ�ǁŚŽ�ůŝǀĞ�ĂŶĚ�ǁŽƌŬ�
ǁŝƚŚ�dĞǆĂƐ͛Ɛ�ϰϵ͕ϱϬϬ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ�ŝŶ�ƚŚĞ�ƐƚĂƚĞ͘ 

dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ� 
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WůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚŝƐ�ĐŽŵƉůĞƚĞĚ�ĨŽƌŵ�ƚŽ�ƚŚĞ�ĂĚĚƌĞƐƐ�ďĞůŽǁ͗ 

��/�dĞǆĂƐ�>ĞŐŝƐůĂƟǀĞ��ĐƟŽŶ��ŽŵŵŝƩĞĞ� 
ĐͬŽ��ŽŵŵƵŶŝƚǇ��ƐƐŽĐŝĂƟŽŶƐ�/ŶƐƟƚƵƚĞ 

ϵϲϭϬ�>ŽŶŐ�WŽŝŶƚ�ZŽĂĚ͕�η�ϯϯϬ�ͮ�,ŽƵƐƚŽŶ͕�dy�ϳϳϬϱϱ 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ǀŝƐŝƚ�ǁǁǁ͘ĐĂŝŽŶůŝŶĞ͘ŽƌŐͬdy� 
� 
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